FACULTY OF ARTS
SUBJECT: ECONOMICS
B.A. 1l Semester
Minor 111
Paper- Basics of Micro Economics

Course OQutcomes

CO. No. Course Outcomes Cognitive Level

COo1 Understand the concepts of rational behaviour and the fundamental | R and U
principles of microeconomics from both ancient Indian and modern
perspectives.

CO2 Explain consumer behaviour, producer behaviour, and the process of | U And Apply
optimal decision-making by consumers and producers.

Co03 Analyze the optimal production decisions of firms and industries under | Analyze And Apply
different market conditions.

Co4 Apply microeconomic concepts to understand real-world economic issues, | Apply and U
including purchasing patterns, consumption behaviour, production pricing,
and factor pricing.

C05 Evaluate the relevance of microeconomic principles from ancient Indian | Evaluate and U

and modern perspectives in understanding economic behaviour and
decision-making.

Credit and Marking Scheme

Marks
Credits

Internal External

Total Marks

Theory 4 30 70

100




Content of the Course

Maximum Marks: 70

Unit Topics No. of Lecture
Unit-1 | Introduction to Economics in Indian Knowledge System 12
1. The concept of economics under the Indian Knowledge System — Thoughts
of Brihaspati, Shukracharya, Kautilya, Mahatma Gandhi, Deendayal
Upadhyaya, and J. K. Mehta.
2. Scope and nature of economics under the Indian Knowledge System.
3. Relationship of economics with other subjects according to the Indian
Knowledge System.
4. Economic analysis under the Indian Knowledge System. Fundamental
concepts of economics according to the Indian Knowledge System such as
Goods, Value, Price, Economic laws, Consumerism, Rational behaviour,
Service attitude
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Activity
e Quiz and essay competition
Unit -2 Introduction of Economics 12

1. Definition, Scope, and Nature of Economics, Definition of
Microeconomics, Comparative Study of Microeconomics and
Macroeconomics

Relationship of Economics with Other Social Science Disciplines
Positive and Normative Economics

Methods of Economic Analysis: Inductive and Deductive Methods

Basic Concepts: Commodity, Price, Value Rational Behaviour,
Economic Laws, Needs and Choice
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6. Central Problems of Economics and the Production Possibility Curve

Consumer Behaviour
1. Concept of Utility, Cardinal Utility Approach, Total Utility, Marginal
Utility
2. Law of Diminishing Marginal Utility
3. Indifference Curve Analysis: Definition, Meaning and Characteristics
4. Consumer Equilibrium
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Activity
e Discussion and making of a chart
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Unit -3

Demand , Supply and Production
Demand and Supply
1. Concepts of Demand and Supply
2. Law of Demand and Its Exceptions: Giffen Goods
3. Elasticity of Demand
4. Supply, Law of Supply, and Elasticity of Supply

Production

Concept of Production and Production Function
Law of Variable Proportions

Iso-product Curve: Meaning and Characteristics
Producer's Equilibrium

Economies of Scale

Concepts of Revenue and Cost
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e Discussion and Chart Making

Unit -4

Market
1. Meaning and Classification of Market
Meaning and Characteristics of Perfect Competition
Equilibrium of a Firm under Perfect Competition
Meaning, Types, and Characteristics of Imperfect Competition
Meaning and Characteristics of Monopoly and equilibrium of a firm

Meaning and Characteristics of Monopolistic Competition and
Equilibrium of a Firm
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e Debate — Is Monopoly Beneficial to Society?
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Unit -5

Distribution and Welfare Economics 12
1. Marginal Productivity Theory of Distribution

2. Rent
3. Wages
4. Interest
5. Profit
Concept of Welfare Economics
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Activity

e Based on rent, interest, wages, and profit Study of the accounts of local
merchants.

Recommended Supporting Books/Texts/Reading Material:
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10.

Rigveda, Yajurveda, Samaveda, Atharvaveda.

Kautilya Arthashastra.

Ramayana and Mahabharata.

Ahuja, H. L. (Latest Edition). Principles of Micro Economics. Sultan Chand and Sons
Company, New Delhi (Hindi and English Versions).

Barla, C. S. (Latest Edition). Micro Economics. National Publishing House, Jaipur, New
Delhi (Hindi and English Versions).

Jhingan, M. L. (Latest Edition). Micro Economic. Vrinda Publication, New Delhi (Hindi and
English Versions).

Karl E. Case and Ray C. Fair. (2007). Principles of Economics (8th Ed.). Pearson Education
Inc.

Koutsoyiannis, A. (1979). Modern Microeconomics (2nd Edition). Macmillan Press,
London.

Kreps, David M. (1990). A Course in Microeconomic Theory. Princeton University Press,
Princeton.

Mankiw, G. (2010). Principles of Microeconomics (6th Ed.). South-Western College
Publication, USA.




11. Mishra, S. K. and Puri, V. K. (2001). Advanced Micro Economic Theory. Himalaya
Publishing House, Bombay (Hindi and English Versions).

12. Salvatore, D. (2006). Microeconomics: Theory and Applications. Oxford University Press.

13. Salvatore, D. (2002). Theory and Problems of Microeconomic Theory. Schaum's Outline
Series, McGraw-Hill Book Company, Singapore.
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16. Sinha, V. C. and Srivastav Ritu. (2020-21). S.B.P.D. Publication, Agra.
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